
TOBEY & KIRK,
25 Broad St., New York

WILL SELL:
100 \m. Seedmtf Machine Common
JOOBorden's MilW Pfd.

$10,000 Buffalo Gas Sa
$5,i000H«cker-Tomp*.-/<*wfi! NUhflg ns

25 H. R. WortWnfton Pfd.
lOONorthwestcrn Comma-.rcial Co
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$10000Pitts.. Shawmut & \*thn. 4$

'

50 Royal Bakmg Powder Pfd.
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$10,000 Union Railway 5s.

50 Union Typewriter 1st Pfd
50T'tnrcd Bank Vote Common
JOOUnit-d P.nnk \otc Preferred.
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Spencer Trask & Go.
43 Exchange Place. Ne-.v Ycrk

\I.B%N1.BO*»1o>. I Hla \(,,>
M#mlVr« Near Vork gtoth I i'1<nnao

6°<> Timber Bonds
Secured by First Mortgage on

one of the finest -uands of timber
on the continent. The bonds are a

first hen on the land as well as on

the timber and carry with them a

participation fe3ture which shculd
**ive investors a net return consid-
erably ir exceRS of the 6*4 on the
bonds.
' Irr-atlflrr . ..** '"'' detail* en tmanon

A merican Finance
*"* 6* Securities Co.

5 Nftflsau Street New York
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STOCKS AND BONDS
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IHACTIONAL LOTS

Wm.A.Read&Co.
Bankers

25 Naaaau St, N. Y.
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STOCK PRICES DOWN ON INCREASED VOLUME OF TRADING
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Liecutor Ghartered 1822
Tmstee

The Farmers' Loan and Trust Company,
Nos. 16f 18. 20 & 22 William Street
Branch Office, 475 Fifth Avennfl,

New York,
W.* 58 Bi-h.pe$atai ^^*-*nawgm

Travelire' lettera of Credit. Foreign Eichange.

AdtDinistrat-or Onardian

Metropolitan
Trust Company^
of M <_. City ofJVettf York

49 WALL STREET

Capital. Surpiuiuand Profiti, $10,000,000
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MONEY AND EXCHANGE.
MONEY MARK-ST Maaajr an eall 0|*aiiad

.1 ¦.!, pot east; hlt*ea_, -% Pat eaat: ***

,._f 2% par cent; cloalaf, _¦'» par '*'nt- rul*

-,,-* rate. H par cent ^mSf?JL?"
eaay aad ¦ krarar raU waaL""*. J.. \orfwfmontha erlod Ratea. VA PJJj»Bi.5
_ivfv rlavH .->. .-\ ner '.'.nt for nlni't* i>

.even monthi and Ha«l P* r « at f ffojr
the year. Men antlle paper waa unc»»n££
aSety^dayi' l__S«UaaVl Mll-«^n7££$choice fo ir to Blx monttiH Blngl- name.-i an-

.;¦ ...i.'i per ceni for othera
F~ORE*_ON EXCHANOE..The farrtan ex-

change market opened t*r*eriAhjmtm aol
materlallv rhanged al l.8-*-_.1..''¦." *"r ""

," ,...-,,4 *../.". for demand itarllnf and
.. ¦.;,.,:,'r..r*lxty..!ay.;lil-; £**£»«

¦t,,<- quoted at 5.2ifl5.»plua -32. and Bhort
relchemarka at S&it*6 1 ¦-.¦¦*. ;;- .
.1 irlcel waa e ehade eaider ln in** .'""f*

from th.- morning"*" high level t»W«*J%5uuoted at *.-¦¦.¦<¦> l ->¦¦¦ demand "terlina w

ffiftt&O and «lxty-day bllla at 4.8^
4 .,- Bhort franca were quoted at ..." .mo

short relchemarka al l_4_ laaa 1-6"

Mi.nkr-rs' poated 1*8*88 folloa
.-:xt> -iii*'- r amand.

MS
5 '.*1 "a
6.81".
5.21 Ta
:*o%

4 81

5.80
18%
(O'i

Hterlinr.
Oermaiiy. relchemaraa
lioUluni, france .
Parta. fraaei
S_itzfr:an_. frai
;: ¦: 1, irull lai -

discount: Chicago ".«. P^^."^;^^^-1. _i.-. t '.., telegraph le. N<"* <>ri«>an!*.

;! ........a. .:c dlac^unl baakj»¦ga*gg-.i 1 uuis 30c Dii-tii'.uni bld. *<.-_ --aeai **¦

Jannahl bu>lM H-c dlacouat, ealtlag par;
Mlnneapolla, _wc premltim.
BANK CLEARINOS. -Kaw York. ex-

changea, 1287.508^. balaneee $i.._.i.Ho. b«i-
tii r. exchanae- IK.--e.-06. balan'-es WB_>-
5°r^fon. exchkngee -_O.S_U44. b-kmeea

n«n.061: Philadelphia, exchangea ?-..-'*-.>».
balaticea I2.48_.570; Chicago. exchangei Me,*
:.4i ¦;.-... balaneee 84,__B,< I
BILVER M.\RKrrr.-''ommerrial bar eli-

vci ;-i\>-. .M.xtcan allver tlollars. 4^*. **»"

ellver doaed tn London at 24't;d. unchang-it.
r,oi>D PREMIUM.-In Madrld. M_. Us-

bon, U.
MEXICAN ::>. HANGE. -Mealt*an ex-

on Nea* v"''k '¦ *-uo***} at -01^*-
GOVERNMENT RECEIPTS. -.R-g-'P"

from cuatorna yeaterday wen fl.180.678; m-
ti-i-nai revenue, In luding (-"orpontlota tax
tl.e_>2.a47, and mlaceiianeoua. KhW**. a totai
of l_.W8.241. agalnB. total expendlturea on

ordlnar: iccount of l_.4».0-3 Hor the
month to <iat. ordlnary rece_pta have beea
.-.. -n ...:¦ and ordlnary expendlturea "-'-.-
v'.-.-.i The exceaa of expendlturea waa ..>.-

For the flscal year to <iat^ orm-

nar reci uta have been t-__._72.M3, "S-lnat
KWC01.298 ln the same period <if Ifio, ana

expen lltui I ¦_".-4«.T10 agalnat
..-¦: m 1910, the exceaa of recelpte

uniounUng to I874.M6. corapared wlih an ex-

ce«a of expendltures la«t year of 11..200.302.
Ini idlng Panama Canal account :»nd puo;

> all expendlturee mrer
.- ainoe July 1 amounted to IZ1.33Z.-
wiiii-t ..I. exceaa In tha corraarpoadina

perlou a year ago i>: Ml,-_4\_ft*_
BL'B-TREASURT.- Tl,- Su'>Trea6_ry war*

,:.. tor to thi Clearlng Houae *i.4-.<:.v.*..
..-*o

TOPICS OF THE STREET.
FOREIGN rRADINO. Foralfli h»u-«-

boughl upward of S.OOO tharea <-n balari'*"
. a thr local market, the chlef buying aetaa
ln Cnlted Btatea Bteel.
THE COPPER MARKET..Tha coppar

metal -i-...rk.-t la deprt sed, wlth Balea for
,., ,., ,. |n .1 ,,.. reported at .-'* ...enta a

,,,t Bin, || iota 11. 1 ibbor*1 handa have
.,,... Thi amount of buy¬

ing rei ed I imall. wlth onaumi ra »n-
t0 make mmltn enta for larg*.-

quantltlea of the metal for dellrery ln tho
;'.,, 1 ni, Thej ntlnue of the opinion
thal aa long 1 oductlon contlnuea
:,i ita preaenl rate then nai .! 18 no

r ri qulren
MINING .-11 RE8 OKFERED,.J.Theinaa

k. ,,.;.. v :> Broad Btreet, la offerlng
0 ahari rwi Itten treaeurj sf"(-k

\ Mlalna Compamy for
crlpi -i nta u ahare.

practlcally all thr cap-
.. .-¦ .¦ iplne v.i'-rh. m Mlnea,

i.t i.. .. con iratlw organlsed under the
lawa «.1' Ontarlo, anada, whlch owna thlr¬
teen claima (C20 acres) and hae t »\ addl¬
tlonal claima iai acr -1 under optlon
INTERN \'i'i' 'NAI. \ORICULTURAL

C0RPORATI0S _l ipeclal meeting of
11 ito khold t- ..f ihe International _^grl-eulti ra Corporatlrn yeat«rt*daj lt «a« voteti

.... capital atack f''>m 821 0 1.000
. ne-half ol ti.. ¦¦ - .1 caplumulatlve \<r> tom A

tock and 1 >omm >n Bt< .-K.
.- ol ti. lorporatlon wen amend-

ed to provlde for eleven dln --...| <>r
im!. Then pireaented at th* meei

.- >- -"...ra-- ...lt ,.f g |al of 1,079
.:¦.

DIVIDENTM* DECLARED. - DtTldenda
have been declared aa followa: Thi GorhamManufa turlng Company, regular quarterly

cent. '..." a4>le Maj It: the giivei
..

.. quarterlj "-. pei>nt, paj e llaj LS; tl e .1. <;. Rrlll Com
pan regular quan-rlv 1-, per ceni on tno
prefi rred, p ijable M u :. and the PaclflcPowi i".i [Jghl rompany, regular quar-

P r ¦¦' 11 ¦¦¦- ferred, ;...Maj '.
SEW rORK CANAL SONDB Tha B8>
" Nea lorli BUI u 1 lmpn>vemelil

i" 1 -it bunrta due Januai y, 'v.>>,¦'.
n .'¦ -. I-l-ldaj bv the ';......

Rhoadaii k Co ndKl*-k k R .n '» re idi for dillvei j 11 'A'a-.lll. || j
PAI vs vi.r ENTER vi; CORPORA.1 ion i* 1. m i.i. 1, ..,, ,;,...,;,..-<) treaeurei nd Davld Murdock aaatatanl

¦" ihe .> , .-v. ,1 Knitr i-,r
- < W f'aaev, got eral

n .'-. haa bei n appolnted eecond- rlet
pr< Idenl and ».. ei .1 manaa

!: " N 1 .-: ,\ i;
i- ederal s.._:n- 1; >rtnln

FOREIGN FINANCIAL.
Laadoa, Atirii ||.**-Gona8_a cleaai nIchrngcd, at **! 13-1. for mon.; ar,_ 81 IH

f r account. Afacon-ln aas > hlg ar, t
'i"7^; 'anadlan Paclflc lower, al 232*-j, agIOrand irunk '. lowar, at _>".

Money waa ecarce, wMie aiis.oiint rea\v.er" Incllned to eaaa off to-day.
Th*- Bank nf Baaland io-cii *noatafl|000 aeekly Bouth AlMeaa f kl caalfl

D . f.t.
Tiie Btock market op*-r...l quiet after tb

linlidav.s, aiiil prloeii werf- trregi;:*- tnroegk
out thaa 8.:spIop. .M'-xi'Nn.i laauea \\ .leaaa
anri d»Hllied 1*. poir's on unfav..rable m
blea, a'hlle home ralla <*io«,_i v..-.i'k aftanIflim r^ninjf iil!t-a--.la,'p-i aecurttlei aml.a
si area arara flrm.
American securltlee oprr.a.i rtaj

ateady, and -lutiti^ th" forenoon _.lvaaeB
lon light corerlna. later enpi ort wag wia
ri-a«n, and tba mark'.t. decuaad ind rlom

Call iti'i-i-'v in London. M4*. er c*st
open markei dlaepunl rate for Bhort M

:: ../.'':-'.'* per cent: Iomk bllls. L"_ r-er cea
Ht-riin dlacount rate, Vt per -eat; Pw
dlecount rme. :\ t^r cent; I'ar - -x.hii|i
on London. 2_ fran^f- »H centimea.^ aajj
ezchange on London. 30 markv *..-j '. *nir
i.q- gold, TT* tt, and Amerleaa *ag:'», 8
.'',.!.

_

i;»-rlir.. April lS.-Prlc.» opened parfli
Y'rhtr tn the Hocrse. I>ater tha marta
Aei-uneA on tha reductlon 11 iron prlceii
tl. Unltad Stat .a.

Par!_. April is.-Thr.-.- par ceai
closet fi centimea lower. -.t > f-a .n 1
ca»ntimes. Prleaa arara Irragular on
Bovrae

e
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